Trién vong TTCK thang 8

Ap luc rung lac

Vi mé thang 7- Vé mit téng thé, mic du sé liéu vi md thang 07 van tiép tuc cho
thay mét biic tranh kinh t& 3m dam nhung mot vai tin hiéu hdi phuc d3 bat dau
xuat hién. Cu thé, kim ngach khdu thang 7 phuc héi nhe so véi thang trudc, cung véi
dé la hoat ddng san xuat cong nghiép, nhd mat hang dién ti, may tinh va linh kién
ghi nhan tang trudng buic pha. CPI thang 7 tang cao so véi thang trudc & mc 0.45%
MoM nhung cht yéu do anh hudng ctia mua du lich khién nhém hang an va dich vu
an udng tang gia. Ching tdi ky vong CPI cac thang sau sé& dugc duy tri 6n dinh va ca
ndm dat 2.8% YoY - kiém soat t&t & miic thap hon hdn so v8i muc tiéu Chinh pha dé
ra.

Dién bién thi trudng thang 7 - Thi trudng chiing khoan trong thang 7 viia khép lai
vGi mot ndt “thang” khi chi s6 VNIndex déng clia 8 mdic 1222.9 diém (+9.17%
MoM). M3t bang i suat huy dong ha nhiét la mot trong s6 nhitng yéu té khién cho
dong tién quay trd lai thi trudng va gitp cho chi sé chinh phuc ngudng can tam ly
quanh 1200 diém. Cu thé, 13i suat huy dong ky han 12 thang tai cac ngan hang
thugng mai da giam binh quan 1% vé mic 6.8%/nam.

Trién vong thi trudng thang 8 - Mic du vdy, da ting kha déc chia VNIndex trong
thang vifa qua d3 khién cho mat bang dinh gia clia thi trudng bi day |én cao. Chénh
[&ch hiéu suat dau tu c6 phan thu hep so vdi kénh g tiét kiém khién cho kénh dau
tu chiing khodn trd nén c¢é phan kém hap dan han. Xét vé yéu té kj thuat, chi sé
hién dang ti€p can hai ngu8ng can quan trong, gan la 125x va xa hon la 1290 (+-20),
tuong dudng vdi ngudng Fibonacci thodi lui 61.8%. Vi viéc bién d6 tang cla chi so
dang dan thu hep cung véi viéc cac chi bao xung lugng duy tri § trang thai qua mua
trong mét khoang thgi gian dai, chdng t6i nghiéng vé kich ban chi sé sé budc vao
mdt nhip diéu chinh trong ngan han trudc khi tich lu§ va cé cd hdi tang diém trd lai.

Dai vGi danh muc khuyén nghi trong thang 8, bé phan phan tich doanh nghiép cua
chdng t6i uu tién lua chon cdc mé cd phiéu bao gom: VCB, STB, TCB, FPT, KBC, PNJ,
VTP, BSR, PC1, POW (xem thém phan V. Danh muc khuyén nghi dau tu thang 8).
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B6i canh vi mo thang 07

Tin hiéu héi phuc d3 xuat hién S6 liéu kinh té€ vi mé thang cho thay tin hiéu héi phuc da xuat hién du téng thé

nén kinh té van gdp nhiéu khé khan. Cu thé, kim ngach xuat nhap khau héi phuc
nhe kéo theo su cai thién & linh vuc san xuat cong nghiép. Trong khi do, ban (&
hang hda va dich vu tiép tuc tang trudng nhung da giam toc. Diém sang [a dau
tu cdng va giai ngan vén FDI tiép tuc duy tri su 6n dinh va dugc ky vong la dong
luc chinh gitp phuc héi tang trudng kinh té€ vao nhiing thang con lai ciia nam
2023. DU vdy trong bdi canh nhu cau ca trong nudc va qudc té déu van yéu,
chiing t6i du bao ting trudng GDP quy 3 chi khdi sdc nhe & miic 5.6%YoY.

Bang 1. Dif liéu vi md Viét Nam thang 7

bdn vi 06.2023 07.2023 +/-YoY  Chd thich
Xuat khau Triéu 29,300 29,680 -3.5%  Kim ngach khau thang 7 phuc hdi nhe so vdi thang trudc nhd mat hang dién tl, may
usb tinh va linh kién ghi nhan tang trudng biic pha 32% YoY va 10.6% MoM. Tuy nhién,
nhin chung hoat ddng xuat khau van kha yéu so vdi ndm ngodi do sy suy giam dén tit
cac mat hang chu lyc nhu dién thoai va linh kién (-18.4%), dét may (-13.5%), may mdc
thiét bi (-21.5%).
Nhép khau Triéu 26,710 27,530 -9.9%  Hoat ddng nhap khau ti€p tuc am dam, trong dé nhém tu liéu san xuat iy ké 7 thang
usb giam sdu 17% YoY, phan anh tién vong khéng may kha quan cho hoat dng san xuat
phuc vu xudt kh3u va tiéu dung trong nudc.
1P % YoY 1.8 3.7 Hoat ddng san xuat cdng nghiép thang 7 cai thién nhe theo da hdi phuc clia xuat khau.
Trong dd, cdng nghiép ché bién ché tao tang 3.6% YoY, gan tudng dudng mlic ting
chung ctia toan nganh.
PMI Diém 46.2 48.7 Chi s6 PMI cao nhét trong 5 thang gan day nhung van dudi 50, phan anh cic diéu kién
san xudt van dang gap nhiéu khé khan.
Banlé hanghbéava Ty dong 506,480 512,167 +7.1%  Tangtrudng ban lé dat 7.1% YoY, thap hdn so v8i mdc binh quén 10 ndm trudc dich
dich vy Covid (14 - 15%). Bén canh dé cé thé nhan thay rang xu hudng gidm da thé hién rd qua
tling thang vdi téc dg tuang déi nhanh, phan anh cau ndi dia yéu.
Gidi ngan dau tu Ty déng 54,477 58,536 +28.1%  Dau tu cong tiép tuc tdng téc, s6 liéu giai ngan thang 72023 tang 28.1% YoY, sau 7
cong thang da hoan thanh 41.3% ké hoach (theo TCTK). VGi nhiing diéu kién thuan Igi nhu
gia nguyén vat liéu xay dung ha nhiét, cdc vudng mac khau thi tuc dang dan dugc g8
bo, ky vong dau tu céng s& bic phd vao nhiing thang t&i nhd nd lyc cia Chinh phu
nham khai phuc nén kinh té.
Vén FDI thuc hién Triéu 2,370 1,560 +0.03%  V&n dau tu nudc ngoai dat ky vong khi téng vén dang ky va thuc hién thang 7 [an lugt
usb tang 88% va 0.03% YoY. Du bdo dong vén FDI sé tudng dudng ndm 2022 nhd viéc Viét

Nam kiém soat lam phat tét, 6n dinh kinh t& vi md va nhiing hd trg tif chinh sach tai
khéava tién té.

Nguon: TCTK, S&P Global, KBSV

Biéu d6 1. Kim ngach xuat nhap khau va can can thudng mai 12 thang
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Ngudn: TCTK, KBSV
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Biéu db 2. Tang/giam mot s6 mat hang xuat khau chd luc trong thang 7 (% YoY)
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tai va phu tung tinh va linh kién chat déo gd linh kién bi, dung cu PT
khac

Ngudn: TCTK, KBSV
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Biéu d6 3. Chi sd IIP (%) va PMI (diém) Biéu d6 4. Doanh thu ban 1é, dich vu va tang trudng
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CPI thang 7 tang manh so véi thang CPl thang 7 tang cao so vdi thang trudc 8 mic 0.45% MoM nhung chi yéu do anh

trudc, tuy nhién ap luc lam phat c3 hudng clia mUa du lich khién tdng gid nhém hang dn va dich vu dn udng (lam CPI

nam la khéng dang ngai chung tdng 0.21 diém %). So vdi thang 12/2022, CPI tdng 1.13% va so vdi cung
ky nam trudc tang 2.06%. Binh quan 7 thang nam 2023, CPI tdng 3.12%YoY; lam
phat cd ban tang 4.65% YoY. Chlng téi ky vong CPI cac thang sau sé dudc duy tri
&n dinh va ca ndm dat 2.8% YoY - kiém soat t&t & mic thap hon hdn so véi muc
tiéu Chinh pht dé ra.

Bang 2. Lam phat va thanh phan theo thang ndm 2022 - 2023 (% YoY)
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Ty 2022 2023
trong
(%)
Lam phat ¢ ban
Chisé CPI
ang anvadichvuan 336
udng
D6 udng va thudc 1a 36
May mdc, mii nén va giay
. 6.4
dép
Nha & va vat liéu xdy dung 15.7
Thiét bi va do dung gia
N 73
dinh
Thudc va dich vy y té 5.0
Giao théng 9.4
Buu chinh vién théng 2.9
Gido duc 6.0
Van hoa, gidi tri va du lich 43
Hang héa va dich vu khac 33

Ngudn: TCTK, KBSV

Thanh khoan hé théng van déi dao gitp 3i suat lién ngdn hang van duy tri &
mUc thap va |gi suat TPCP tiép tuc giam trong thang 7. DU vay, mic d6 hap thu
vdn clia nén kinh té van kém khi tang trudng tin dung van chua c¢é diu hiéu cai
thién trong khi kénh TPDN van chua phuc héi.

Cudi cling, dién bién DXY trong mic d6 an toan va ngudn cung ngoai té dén tu
FDI va xuat siéu tiép tuc ho trg ty gia 6n dinh trong thang 7.

Thanh khoan thi trudng déi dao, l3i
suat giam, va tin dung tang truéng
chdmtrong thang 7

Biéu dd 7. Lai suat lién ngan hang Biéu d6 8. Dién bién Igi sudt TPCP cac ky han

1ndm 5ndm 7 ndm 10 ném

%

ON w 2w M 3M
6.0

5.0
4.0
3.0
2.0

1.0

L L L
NN N NN
o4 o4 o8 o
g @ @ g g
w Y N 0 O
o © o o o

o~ o~ o~ o (] o o o (] (]
g S S S g % s E g g 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
% 9 =« © © S & & o o 33 3 I3 I3 I I3 JIJ I3
T I A T D IR X A S I T IS T AR
o o o o o o o o o - - - o o o o o o o
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Biéu db 9. Tang trudng tin dung va huy déng (%YTD) Biéu db6 10. Dién bién ty gia USD/VND
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Ngudn: Bloomberg, KBSV

Thanh khoan déi dao va ddng thai ha (i suat chinh sach ti phia NHNN da lam
[&i suat huy dong ky han 12 thang cac nhém ngan hang tiép tuc giam trong
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thang 7, dac biét la 13i sudt cia nhém NHTM I&n va NHTM khac. Cu thé theo s6
liéu tu Wichart, L3i sudt huy dong ky han 12 thang nhém SoBs gili nguyén &
6.3% trong thang 7; giam 0.53% con 6.35% doi véi nhdm NHTM |6n va giam
0.39% con 6.83% d6i véi nhdm NHTM khac. So véi dau nam nay, l&i suat huy
doéng ky han 12 thang da giam binh quan khoang 1.76%

Biéu d6 11. L3i suat huy déng ky han 12 thang Bi€u d6 12. Chénh léch l3i sudt VND va USD lién ngan hang
o Qua dém 1thang
SoBs NHTM I6n NHTM khéc . (%)
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Ngudn: NHNN, KBSV Ngudn: NHNN, KBSV
L3i suat tiép tuc xu hudng giam va Chding téi du bao tinh hinh vi mé trong thang 8 sé ti€p tuc duy tri tich cuc trong
ty gia dudc du bao &n dinh trong thang 8 khi l3i sudt huy dong giam sé tao diéu kién giam l&i suat cho vay, cai
thang 8 thién du ng tin dung. Hoat déng xuat nhap khdu va FDI tiép tuc ho trgd ty gid 6n

dinh. G chiéu ngudc lai, ng xau cac ngan hang va 4p luc tif chénh &ch |3i suat 13
nhiing yéu té tac dong tiéu cuc t&i vi mo.

b KB Securities | VIETNAM



KB SECURITIES VIETNAM

¢

Toan canh dién bién TTCK Viét Nam thang 7

Biéu db 13. Dién bién céc chi sd trén thé gidi thang 7
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Ngudn: Bloomberg, KBSV tdng hgp

Biéu d6 14. Bi€n dong chi sé VNIndex

Biéu db 15. Dién bién nhém c6 phiéu theo von héa thang 7
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Ngudn: Bloomberg, KBSV téng hgp

TTCK Viét Nam trong thang 7

Ngudn: Fiinpro, KBSV téng hgp

Thi trudng chiling khodan trong thang 7 vifa khép lai v8i mot not “thang” khi chi
s6 VNIndex déng clra & miic 1222.9 diém, tudng ducng véi muic tang 9.17% so
vGi thgi diém cudi thang 6. Khéi lugng giao dich duy tri 8§ mic kha tich cuc véi
hon 17.61 ty c6 phiéu dudc trao tay. Day la thang th( 2 lién ti€p thanh khoan
cua thi trudng vugt mdc trung binh 20 thang.

Mt trong s6 nhiing yéu t6 khién cho dong tién quay trd lai thi trudng va gitp
cho chi s8 chinh phuc ngudng can tdm ly quanh 1200 diém d6 la mat bang |3i
suat huy dong da ha nhiét dang ké so vGi thai diém dau nam. Cu thé, 13i suat
huy dong ky han 12 thang tai cac ngdn hang thugng mai d& giam binh quan 1%
vé mUc 6.8%/nam. Mac du vay, da tang kha doc ctia VNIndex trong thang viia
qua d3 khién cho mat bang dinh gia clia thi trudng bi day [&n cao. Chénh [éch
hiéu sudt dau tu c6 phan thu hep so vdi kénh gt tiét kiém khién cho kénh dau
tu chling khodan trd nén ¢é phan kém hdp dan han.
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Biéu db 16. Dién bi€n nhém nganh Bi€u d6 17. Cac c6 phi€u anh hudng nhiéu nhit dén VNIndex
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Biéu d6 20. Thanh khoan thi trudng va sé lugng tai khoan Biéu d6 21. Du nd cho vay Margin ctia cac cdng ty chiing khoan
md& mdéi
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Bi€u d6 22. Gia tri mua rong khéi ngoai liiy ké 3 thang Biéu d6 23. Bién dong tong tai san cac quy ETFs én
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Danh gia trién vong thi trudng
thang 8 dugdi géc nhin cd ban

Du@i goc nhin ky thuat, chi sé
VNIndex c6 thé xuat hién nhip diéu
chinh ngéan han trong thang 8 trudc
khi tang trd lai

KB SECURITIES VIETNAM

Trién vong TTCK Viét Nam thang 8/2023

Vi viéc thi trudng hién da tiém can vung dinh gia hdp ly trong ngan han, ching
t6i khéng danh gia cao viéc VNIndex cé thé tiép tuc bt pha manh nhu thang 7.
Bén canh dd, két qua kinh doanh quy 2 ctia cac doanh nghiép HSX, du da cho
nhiing con s6 kha quan hdn so vdi 2 quy lién trudc, van tang trudng am so vdi
cung ky vdi mdic giam 1% yoy, s& ti€p tuc day mat bang dinh gid chung cua thi
trudng [&n va khién cho kénh dau tu chiing khodn gidm tinh hap dan trong
ngan han.

G chiéu ngudc lai, m3t bang |3i suat dugc du bao sé tiép tuc gidm trong thang 8
sé tiép tuc la yéu té ho trg thi trudng.

Biéu d6 24. Lai suat tién guii binh quan va Idi suat trai phi€u chinh phi 10 ndm

L3i suat tién glri binh quan cac ngan hang

TPCP 10 ndm
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Ngudn: Fiinpro

Xét vé yéu t6 k{ thuat, chi sé hién dang ti€p cn hai ngudng can quan trong, gan
[3 125x va xa hdn [a 1290 (+-20), tudng dudng v8i ngudng Fibonacci thodi lui
61.8%. Chi bdo xung lugng ADX hién dang & muc 51 diém cung véi do ddc tiép
tuc hudng [&n tng hd xu hudng tang diém trong ngan han cta chi sé. Mac du vay,
V@i viéc bién dd tang cla chi sé dang dan thu hep cling véi viéc cac chi bdo xung
lugng duy tri & trang thai qua mua trong mot khoang thgi gian dai, ching toi
nghiéng vé kich ban chisd s& budc vao mét nhip diéu chinh trong ngdn han trudc
khi tich lu§ va c6 co hoi tang diém trd lai.
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Biéu d6 25. D6 thi PTKT VNIndex

Chi s6 VNINDEX - 1D 01233.10 H1241.50 L1230.38 C1241.42 +15.44 (+1.26%)
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Ngudn: V_KBSource

Dua trén so sanh slic manh tugng ddi clia cac nhdém nganh vdi VNIndex trong d6
thi dugi day, nhém nganh bat déng san dang la nhém nganh dan dat chi sé va
nang dd da tang chung cuta toan thi trudng. Trong khi do, cdc nhém nganh nhu
Céng nghé thong tin, Céng nghiép, Tiéu dung thiét yéu va khong thiét yéu dang
budc vao giai doan suy yéu. Pang chu y, cac c¢6 phiéu thuéc nhdm nganh tai
chinh, bao gébm ngan hang, chiing khoan va bao hiém, dang dan c6 su cai thién
va du bdo sé la nhém nganh dan dat thi trudng trong ngén han.

Biéu d6 26. D6 thi Relative Rotation Graph

Ngudn: Bloomberg, KBSV
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Hiéu suat dau tu danh muc khuyén nghi thang 7

Phudng phap tiép can:

Danh muc tap hgp cac cd phiéu tiém ndng nhat dudc KBSV

So sanh hiéu suat véi VN30 Index

nghién cltu va khuyén nghi ndm gill trong 3 thang tdi véi muc

dich mang lai hiéu suat vugt trdi so vdi chi sé VN30.

(%)

105

- Ngu8ng cat 16 tai -15% 104

103

- Danh muc gia dinh ludn duy tri ty trong 100% cd phiéu (bao 102

gdm CCQ ETF) véi trong s6 dugc phan bé déu gilia cac ma. 101

NDT cén két hgp véi xu hudng thi trudng va miic d6 hap dan 100

cua tiing ma dé diéu chinh ty trong tudng Ung. z:

97

VN30 Index Master Portfolio 96

Tang trong phién 0.73% 1.24% 95
Ting liiy ké (YTD) 1.01% 3.61%

Bi€u d6 31. Ty suat sinh |8i ctia cdc ma cé phiéu

Portfolio

VN30 Index

8/1 8/3 8/5 8/7 8/98/118/138/1

58/178/198/218/238/258/2'78/298/31

(%)

20 T

16.15 15.80
14.92
15 +
13.29
12.44
10.08
10 + 9.25
8.18
s 1
2.76
0 I r
-2.85

5 L

VHC FPT ssi BSR KBC VLB GAS vCB REE T8

Ngudn: Bloomberg, KBSV téng hgp
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Danh muc khuyén nghi thang 8

Ldi nhuén
kivong

Gia déng
N clia 30.6

PE 2023
Fw

Téngtrudng
LNST 2023
Est

Luén diém dau tu

Link
béo cdo

FPT 96,600 85,600 13%

17.50

26%

- FPT tiép tuc dat KQKD tich cuc trong 7 thang dau nam, viéc dat muc tiéu kinh doanh
tang trudng 18% - 20% trong ndm 2023 la hoan toan kha thi

- Hudng |gi ti xu hudng chuyén déi s6, cling nhu tang trudng mang cong nghé & cac
thi trudng chu lyc (M§, Nhat)

- Mang gido duc dau tu duy tri téc do tdng trudng cao va 6n dinh

aa
0
=

KBC 36,000 32,600 10%

14.60

56%

- KBC ki vong ghi nhan doanh s& cho han 160ha dét KCN trong ndm nay

- Quy dat mai dugc phé duyét 1én tdi 1,256 ha la dong lyc téng trudng trong trung va
dai han cho KBC

- Viéc Hai Phong thdng qua ké hoach digu chinh quy hoach ki vong s& ddy nhanh tién
do KDT Trang Catva KCN Trang Dué 3

=
0
()

VCB 95,000 91,600 4%

5.90

12%

- Ty |é bao phti ng xau hién van dang & mic cao di ngudc véi xu hudng clia toan
nganh, diéu nay s& cho phép ngan hang linh hoat trong viéc giam du phong va hé trg
[gi nhuan.

- NIM dugc ky vong sé duy tri & mic hién tai hodc giam nhe do (1) VCB thuc hién 2 dot
giam |&i sudt cho vay dé ho trg khach hang (2) VCB la 1 trong 4 NHTM chinh yéu tham
gia gbi cho vay nha & x& hdi (NOXH) 120,000 ty dong

- Viéc tham gia tai cau tric TCTC yéu kém va ho trg cho vay nén kinh té sé giip ngan
hang dudc cap muc room tin dung ~14%.

<<

CB

PC1 32,600 27,400 19%

10.60

54%

- Bién [&i gop cé thé dugdc cai thién [én 11% trong 2023 khi nhu cau trién khai dy én
trong nifa cudi ndm sé dudc ddy manh nhg viéc Quy hoach Dién Vil da dugc phé
duyét

- PC1 d& chinh thic divao van hanh nha may khai thac Nickel tai Cao Bang trong
T4/2023. Viéc khai thac quang Nickel c6 thé bé sung cho PC1 trung binh 2,000 ti VND
doanh thu/nam

- PC1 dy kién ban giao toan b 54 can hd thap tang tai du an Gia Lam trong 2023, vdi
doanh thu udc tinh 315 ti VND

o
—

TCB 37,700 34,300 10%

6.26

6%

- Tang trudng tin dung duy tri 8 mUc cao nhd vao hoat dong ban budn
- NIM chua phuc hdi nhung CASA dudc cai thién, dat 35% so vai 1Q23 [a 32%
- P/B dang giao dich & mic 0.98 an. Thap han trung binh nganh la 1.63

—
o

POW 16,641 13,700 21%

14.43

-6%

- Nha méy dién Viing Ang 1 dang slfa chifa dudc du kién dudc quay trd lai vao quy
4/2023

- Nhu cau phu tai dién cé xu hudng tang trong khi muyc nudc tai cac nha may thiy
dién khong con déi dao nhu 2022

-Dong lyc tdng trudng dai han dén tir 2 nha may nhiét dién khi NT3 va NT4 véi téng
cong suat la 1500MW

o
o}
=

PNJ 96,000 83,000 16%

13.50

-1%

-Nganh ban [é& phuc hoi slic mua theo nén kinh té nha cac ho trd tai khoa va tién té

- Ky vong bién LN gdp cai thién nhd: 1) ¢d cdu danh muc san pham; va 2) gidm bét cac
chinh sach khuyén mai

- Binh gid vé vung hap ly, gia d& phan anh ky vong KQKD gidm téc ciia mua thap diém

o
—

VTP 48,900 45,000 9%

16.30

11%

- VTP ki vong cai thién bién |gi nhuan gdp mang dich vu [én 7.8% nhd chién lugc chi
trong tap trung vao téi uu hda chi ph

- San lugng chuyén phat ki vong tiép tuc da tang trudng clia 12 thang viia qua, nang
thi phan cua VTP tu 18% [én 21%

- VTP danh nhiéu ngudn luc cho viéc md rong thi trudng phan khic khach hang 18n

VP

STB 35,300 28,950 22%

41%

- STB hudng |gi tif (1) Cac dong thai giam |&i sudt diéu hanh; (2) Thanh khoan dugc cai
thién

- Ty [é ng xdu clia STB ndm trong nhém ¢ ty 1é ng xau thap nhat va ng nhém 2 giam
trong 1Q2023 qua doé giam dang ké ap luc trich [&p ng xau

- STB ¢6 du du dia lgi nhudn dé thuc hién trich 1ap cho trai phiéu VAMC nhu ké hoach
déra.

(923
o

BSR 21,400 19,200 11%

10.50

-45%

- MUc crack spread trén thé gigi c6 thé dugc cai thién khi thi trudng Trung Quéc va My
bat dau budc vao mua cao diém tiéu thu xang dau.

- Ké hoach hodn bao dudng nha may c6 thé giip doanh thu va LNST tdng manh so véi
muc du bao

- Dy an nang cap md rong nha may dugc chap thuan diéu chinh chu truong dau tu la

dong luc trong dai han

0
2]
-0
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https://www.kbsec.com.vn/pic/Service/KBSV_FPT_Baocaocapnhat_20230622.pdf
https://www.kbsec.com.vn/pic/Service/KBC.update%201Q2023.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_VCB_Baocaocapnhat1Q2023_20230622.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_PC1_Baocaocapnhat_1Q2023_230623.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Update%20Report_TCB_1Q2023(1)..pdf
https://www.kbsec.com.vn/pic/Service/KBSV_POW_Update_26052023.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_PNJ_1Q2023.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_VTP_Baocaocapnhat_20230704.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_STB_20232206.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_BSR_Update_23052023.pdf
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Ba Dinh, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Blic Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cd phiéu

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Mua: N3m gitl: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghj dau tu nganh

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trugng Phu hgp thi trudng

Kém kha quan:
Kém hdn thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc tif cac
ngudn ma KBSV cho la dang tin cdy. KBSV khdng tuyén bé rang thong tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khdng can théng bao trudc. Khach hang nén déc lap xem xét cac
trudng hdp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cic quyét
dinh dau tu ciia minh va ching téi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia ching. Nhiing tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phéi lai hodc stfa d6i ma khdng cé sy dong y trudc bang vin
ban cia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khac.
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